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A little known piece of EU law becomes 
effective from 17 August 2015.  
Regulation (EU) 650/2012 (known as 
Brussels IV) will have a material effect 
on anyone in England and Wales who 
has assets in another EU member state.
  
The aim of Brussels IV is to remove obstacles 
for the free movement of persons in relation 
to cross border estates, to allow EU citizens 
to organise succession matters (planning on 
death) and to give more effective guarantees 
for the rights of beneficiaries when people die.

Currently every EU member state has 
different rules which apply to a person’s 
assets when they die.  The UK (or rather 
England and Wales) has a common law 
system which allows for testamentary 
freedom for Wills.  In England and Wales you 
can leave whatever you like to whoever you 
like.  This is different to other EU member 
states who operate a civil law system.  Often 
in those states the law determines who will 
benefit when you die (commonly known as 
forced heirship rules).  Additionally, England 
and Wales has a “scissionary system” 
which distinguishes between moveable 
property (money) and immovable property 
(bricks and mortar).  Other EU member 
states have a “unitary system” that treats all 
assets the same.  In short, there is a conflict 
of laws, practices and definitions.  Anyone 
in England and Wales who has assets in 
another EU member state will be familiar 
with these issues.  We frequently deal with 
estates with a cross border element and are 

well aware of the complexities, costs and 
delays involved in dealing with repatriating 
assets from another EU member state.  
Brussels IV seeks to provide greater certainty.

From 17 August 2015 it will be possible 
to elect to apply the law of your nationality 
(e.g. England and Wales) for succession 
matters in other EU member states.  
Brussels IV applies whether you leave a 
Will, or whether you don’t and are intestate.

Although the UK has not opted into Brussels 
IV, Brussels IV will still apply and it will be 
possible to elect for UK law to apply to 
assets in another EU member state.  This 
would appear to open the way for having 
an international Will (or rather one which 
applies in the EU).  However, the legislation 
is complex and how in practical terms 
the relevant authorities in France or Spain 
apply UK law (or how the Probate Registry 
and Courts here in the UK apply French or 
Spanish law to UK assets owned by a French 
or Spanish person) remains very unclear.

The important point to note however is that 
if you have assets in another EU member 
state, you need to be alive to this piece of 
legislation and actively consider whether 
you need to have a new valid Will in place 
which properly governs 
the succession of 
all your EU assets.

Nick Evans, LLP 
Senior Partner
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We are delighted to become 
corporate sponsors of the 
Brighton Dome & Festival 
for 2015!

We strongly believe in 
supporting our local 
community and being 
part of such a high profile 
venue and event is great for 
the firm, our staff and our 
clients.

The Brighton Dome is 
committed to bringing all 
sorts of art to all sorts of 
people.

We are looking forward 
to being part of the 2015 
programme and all it has to 
offer.

2015 Corporate 
Sponsors – 
Brighton Dome 
& Festival
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Jenny Beard was part of our family here at Griffith Smith 
Farrington Webb for many years. She retired at the end of 
March and we are all going to miss her.

We think she will miss us too (even though she may be 
reluctant to admit it!)

Jenny was born in Malvern and originally studied to be a 
secretary at Eastbourne secretarial college. She swears that 
her mother recommended Eastbourne as the furthest away 
she could reasonably send her daughter from the family 
home. She worked as a secretary for various professors 
and dons before leaving academia for the high seas on 
board the QE2. Deciding she was capable of more she 
took herself off to Reading University where she obtained a 
degree in Philosophy and then on to law school. She was 
admitted as a solicitor in 1980.

She did her articles in London and came down to Brighton 
in 1991 joining the firm Charles Webb which became 
Betteridge Webb and then Farrington Webb and then Griffith 
Smith Farrington Webb.

Jenny was of the view that it was easy at the time for men to 
make business contacts through Round Table and Rotary 
but not so easy for women. So, typically for Jenny, she took 
things into her own hands and formed her own lunch club- 

“The Downhill”.

Jenny was our managing partner for many years and had 
a practical no nonsense “just get on with it” approach to 
managing us all. She combined this with a very friendly 
personable manner. Jenny is very well liked and respected 
by her colleagues and the wider legal community and we 
will all miss her.

Jenny Beard has retired!

Following Jenny’s retirement as the firm’s Managing Partner, 
Gemma Goudman (our former Finance Manager) has been 
promoted to Practice Manager.

Deborah Stevens-Maple takes on the role of Accounts 
Manager and Sophie Crickmore, Assistant Accounts 
Manager. We also have two Accounts Assistants, Amanda 
Digweed and Emma King who together complete our 
experienced, diligent and supportive Accounts Team.

Congratulations!

You may have noticed that we now have an iPad in our 
reception at the Old Steyne. When visiting the office, please 
feel free to use it to browse our company website, our firm 
twitter account @GSFWSolicitors and to catch up on the 
latest news.

There is also a booking form available on the iPad if you 
require an appointment with the financial services team 
based at our Brighton office.

Office Surfing!

There has been a substantial rise in the number of disputes, 
often between family members, about inheritance issues, 
the validity of wills and the operation of trusts. Will writing 
is not regulated in this country which means anyone can 
make a will, and mistakes can be made. Even solicitors who 
prepare wills make mistakes sometimes! If you are affected 
by a dispute about an inheritance issue, we offer a free 
30 minute consultation which could help you decide if you 
have a claim (or a defence if you are on the wrong end 
of someone else’s claim). There may be questions about 
whether a will is valid. Even if a will is valid, or if there is no 
will at all, you may be eligible to bring a claim for provision 
from the estate anyway on the basis of your relationship 
with the deceased. Perhaps the deceased promised you 
something in their will, but on their death you discover they 
broke their promise by either not making the will they told 
you they would, or not making one at all. Again – you may 
have a claim.
 
We have a team of experts in the field of disputed inheritance 
issues and our experience allows us to identify quickly if you 
have a claim, or how best to defend a claim which has been 
made. That is why we offer a free 30 minute consultation 
to discuss your particular issue. Why not take us up on our 
offer? You have nothing to lose.
Contact Deborah Cain, LLP Partner, Litigation Department 
01273 384008

New Conveyancer, Yvette 
Walford, joins the team
We are delighted to announce that Yvette Walford 
has joined our conveyancing team. She qualified as 
a Licensed Conveyancer in June 2009 
and has had many years of experience 
of dealing with residential conveyancing. 

She will be a valuable addition to our 
conveyancing team serving our offices in 
Brighton, Hassocks and Henfield. 

New Website
Watch this space for our new website being launched in 
June 2015.

Wills, Inheritance & Trust 
Disputes - Free 30 minute 
consultation



A few months have now passed since The Chancellor of the 
Exchequer, in his Autumn statement in December 2014, made 
some significant changes to stamp duty land tax and already 
many of our clients have benefited from significant savings, 
due to the new thresholds.
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Stamp Duty – what does it mean for you? 

The Stamp duty land tax payment to HMRC forms a significant 
part of a buyer’s budget and can sometimes therefore influence 
their decision to move.  

Stamp duty land tax is payable on the purchase price and 
although previously this was not payable on a purchase price of 
£125,000.00 or less, after that there were five bands.  Stamp 
duty was payable on the whole of the purchase price and the 
rate depended upon which band it fell within.  If the purchase 
price crossed the threshold into a higher band this could make 
a massive difference.  For example, the stamp duty payable on 
a purchase price of £250,000.00 was £2,500.00 (1% of the 
whole price).  For a purchase at £250,001.00 the stamp duty 
increased significantly to £7,500.00 (3% of the whole price).  
The result of this was that many buyers were reluctant to pay 
a higher purchase price if it meant crossing over one of the 
thresholds.  This had the effect of keeping the prices down for 
properties on or near the thresholds.

From 4 December 2014 (with certain transitional rules), there 
is still no stamp duty on a purchase price of £125,000.00 or 
less and there are still different bands (with different rates) but 
stamp duty is now only payable on such part of the purchase 
price as falls within each band.  This means that, using the 
example above, stamp duty on £250,000.00 remains the 

same but the stamp duty payable on £250,001.00 will be 
£2,500.00 as well.  Even at a price of £300,000.00 the stamp 
duty payable is now £5,000.00, as opposed to £9,000.00.  
For around 98% of buyers, this will mean a saving in stamp 
duty.  Unfortunately the new rules are not good news for 
everyone.  Due to the increase in the percentages in the higher 
bands, this will result in an increase in stamp duty for those 
buying for £937,500.00 or more.  For example, under the old 
rules, stamp duty payable on a price of £1,500,000.00 used 
to be £75,000.00 but it will now be £93,750.00.

It is still too early to say what effect this will have on the housing 
market and on house prices.  It could encourage more first 
or second time buyers, as they know they will make a saving 
on stamp duty and this, together with the various Help to Buy 
Schemes, including the new ISA savings scheme for first time 
buyers which was announced in the March 2015 Budget, may 
make it possible for buyers to purchase a property sooner 
than they had expected.  On the other hand, it could increase 
house prices of properties that are currently on or around 
one of the thresholds.  At the other end of the scale, there 
is the possibility that it will slow down the sale of high value 
properties, with buyers being reluctant to pay more stamp 
duty.  Only time will tell.

3 Peaks Challenge 2015 
We have put together a team of 8 individuals to complete 
the 3 Peaks Challenge in 24 hours this August.

To sponsor the team please donate via; 
https://www.justgiving.com/GSFWSolicitors/

All sponsorship will go to the Spinal Injuries Association.

Thank you to our sponsors so far.

Contact our Conveyancing Department on 01273 324041
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Spring Budget round-up
News

Pension lifetime 
allowance
In an unexpected 
announcement, the maximum 
value of pension wealth which 
can be accumulated without 
incurring a 55% tax charge is to 
be reduced from £1.25 million 
to £1 million with effect from 
April 2016.

This is the third reduction in 
the ‘lifetime allowance’ since 
2010, when the allowance was 
£1.8m. However, in the same 
way as with previous reductions, 
savers whose funds are already 
approaching or exceed the new 
maximum will be able to protect 
the excess from the tax charge 
by applying to HM Revenue & 
Customs.

Estimates suggest that a £1m 
personal pension or other 
defined contribution fund could 
buy an inflation-linked income 
of £28,000 p.a., compared with 
an income of £33,000 from a 
£1.25m fund.

The figures for final salary 
schemes are slightly different, 
reducing the available pension 
income from £62,500 to 
£50,000.

Bearing in mind that pensions 
can now be passed between 
generations tax-free, whereas 
ISA benefits can only be passed 
to spouses or civil partners, 
the reduction in the pension 
allowance underlines the value 
of ISAs as an important source 
of retirement income. 

Another consideration is that 
ISA contribution limits continue 
to increase, whereas some 
ministers have suggested 
that the annual allowance for 
pension contributions should 
be reduced for higher-rate 
taxpayers.

Switching out of 
annuities
People who had already used 
their pension savings to buy 
annuities before the changes 
which made this unnecessary 
are to be given the opportunity 
to sell their annuities.

The buyers would be insurance 
companies or pension funds, 
seeking income-producing 
investments, and the seller 
would be able to invest the 
proceeds in the form of taxable 
cash or in a drawdown pension 
scheme or a new annuity 
contract. 

However, the buyers of second-
hand annuities would wish to 
make a profit, and this would 
reduce the sale proceeds. 
Considerations of this sort will 
be taken into account in the 
consultation process which is 
planned by the Government.

Savings allowance
With effect from April 2016, 
basic rate taxpayers will be 
granted a new annual allowance 
which will take £1,000 of annual 
savings income out of the 
charge to tax. For higher rate 
taxpayers, the allowance will be 
£500.

This means that if £40,000 
is earning 2.5% in a savings 
account, all of the interest would 
be tax-free, and for a couple the 
tax-free deposits could be as 
much as £80,000. 

It has been calculated that if 
a couple were to use their full 
pension contribution allowances 
of £40,000 and their full ISA 
allowances of £15,000, then if 
they also took advantage of the 
new savings allowance, the total 
tax-free savings would amount 
to £190,000 p.a.! 

More flexible ISAs
In a further concession to 
savers, the Chancellor has 
announced that with effect from 
Autumn 2015, ISA savers will 
be allowed to withdraw money 
from their ISAs and to reinvest 
within the same tax year without 
losing the tax benefits.

In addition, would-be first time 
house buyers are to be offered 
special ‘help to buy’ cash ISAs, 
to which the Government will 
add £50 to every £200 invested. 

The maximum Government 
contribution, based on the 
saver’s contributions of £12,000, 
would be £3,000, and the 
resulting total of £15,000 would 
fund a 10% deposit on a typical 
starter home. A couple could 
double-up on these benefits.

An end to tax returns?! 
Digital tax returns are to be 
introduced, with the objective of 
enabling individuals and small 
businesses to avoid the need 

to file annual tax returns.
The plan is for the digital returns 
eventually to be pre-populated 
by HMRC, an objective which 
will be assisted by the fact that 
because of the new savings 
allowance, most people will not 
be taxed on their income from 
interest on savings.
 
Inheritance tax on 
homes
Not included in the Budget 
announcements was a 
Conservative suggestion that 
in order to reduce the impact 
of rising house prices on the 
current £325,000 frozen nil 
rate band for inheritance tax, 
an additional allowance of 
£175,000 per person should 
apply to families’ main home. 

It remains to be seen whether 
the conservatives implement 
these proposals.

Steve and the Wealth Management 
Team are based in the West Wing of 
our Old Steyne offices and can be 
reached on 01273 765959. They 
would be happy to meet with you at 
any of our branches.  

Please email Steve Mackie at:
smackie@gsfwwealth.co.uk 
to book a free initial consultation.


